
ODR NATIONAL HNANDES.

Important Letter from lion.
TIi a<l Stevens.

Paying tlie National Debt in
Greenbacks.

Be Denounces the National Caukio?
Sy>tem.

Lano**tbk, l'a-. Oct-
Hoo. TniVnErl Stfvi \» :.

DkakSik As n*oil, when i*. ubt upon Hny
¦abject vrl !i 1 *upp *e y >u understand better

than I do. 1 n- ver /eel e ant difficulty in asking
your opinion upon the *ui>je ; bfcws# 1 hate
ever foun you will n t» answer an old neighbor
(ii far an you find y > irsell abl<-. 1 nee an Hiiurv

controversy ha- sprn i> between two gentlemen
to what km lot in h .> the national debt shall

be paid m. 0no gem nan argues from wh it he
suppose* to be the law of the queattou and the
d ity of thrt gO*eniment under its legat
obligation* to th"se who hold its liabilities;
the otktr necms to >1 al principally in what he
cous! !er* ought to 'miv been the duty of govern-
m>!nt .in the discharfe of its debts to those who
Jiold them, at what >»*r price they may have been
purchased, a rat to deal in strong vituperation
against those who wouM i'*y according to law. if
thai law contradicts ln> i lea of equity, without any
l agard to the letter or the spirit of the contract
b-fweeu the government and the holder, and to
denounce as immoral ih>- payment of its debt* ac¬

cording to contract, b- ..use. at other times, other
cations have paid nu re, and because a portion of
that preaent debt i* m1 <» paid at a higher rate.
Now, 1 am a bank r. desirous to do business

ii port legal princip! s and st the same time to deal
Juatly with nil men, o that when 1 have passed
away, ft* I soon sin'1. I :u v not be represented as

a swindler, a robb r, an unjust man, whose
memory should he held in execration for my deal¬
ings with my fellow ire i. While I am unwilling
to wantonly sacr tire v e-iate, I shall not hesi¬
tate to aid in paving *nv portion of the half a bil¬
lion of money tieceaMiry, i' necessary to support
a good character, although the stwno should
come out of the ta\<»s uid hard earnings of our
labor.

Will yon al'o, if y n have time, add a word as
?o your idea of the - oi of the management of
our finances and of on; ..uncial system generally?
I icmernber you. at o me, did not quite agree
vith the then Secrclar of ihe Treasury. Yours,
very truly, JOHN UYUEU.

r,
T av r.. Pa., Nov. 4, 18G7.

Hk4h i.TOfR-l,!, <t hesitate to anawer the
question* which > « have proposed to me

\° ",T p" though 1 know
that I there!.y incur t , Uk of sharp aud frivo-
Jo*. critic**. by , v. w York editors. whose

If,. Z Ta[?flT "w# M1 H*ht* ye»«. «nd who
i pro ia Ijr disc n -"V answer evidence of

o d age and of deca* .. . r.teilectual powers.J Of
.II this 1 am myself only }egrf} the
pam which it five, . voathfuI pent!omptl to
make such deli< at- .Testlons. lint as literary
i»r.de haj never been ,.K niy MpjratioM I will
«u.t vcuture to th-r f,e free iutereo0r8e with
«>'y neighbors in shun,- j |,fc>
They need harrtlv Ml von, who reside my near

neighbors, what I doubt uot is appsrent in the iu.
tr.as.o evidence oi on- poor productions, that
these thin its which I in, too often giving to the
public arc dictated f ,n a sick bed, in the iu-
t-Nals of pain which Crovidcnce indnlges mo
wit and to which t ... gentlemen abroad so

kin dly refer. T.ut as I "ta v print or not print as

k i.ts my discretion. 1 > , . .. rf?ht t0 cornp,.|in of
the criticism or ril.cti » I, « h gentlemen iu vigor-
o.is health see prop- . bestow upon our pro-
ductions.
Ho far as the flna^ci .1 condition of this republic

is concerned. it U not. A ..ever can, be in doubt
or peril. \\ ith the pi I t« which we can readily
dispose of to supply d mand cf every kind
there never can b a t :.,e when. with honest deal-'
tugs this republic w ill bo unable to pay all her
juht liabilities.

lb* best mode of managing her finances, of
which yoj inquire, ltn.< w'.i.-h you are much more

capable of det-rraini ibin I am, and F least of
» much no*- i! ffieuit question, and one

which has pu77.1d «' «tractinnists long before
A.ism Smith. I have i ,t approved and do not
now approve of the tin.nrial policy pursued by
our government for (he a*t six years. I think we
have th 'iwii awar nnr bil ion-, and are still throw-
lug away our nrlliona, by mismanagement.

\ ou are a banker. and a sound one : but yon are

tuaking more of the United States through the
rational banking system, as is every other man
who has adopted it. Hun you ought to make,
"his may appear d.gmni.al: but [ am only an-

H'v.T.n* the question wh ch you have asked me.

In all financial questions he who makes an honest
i'Srgain an 1 pays dollar for dollar, every cent he

( jo' -acted for. is not a dishonest mat;, and docs
n.#t deserve to be denounced as a swindler or a

cheat, whatever may be Ins prosperity in life.
I et ns come to a brief and true history of th#

present finances of oor country, and see whether
you have anyth ng to reproach yourself with in
dealing with yoor fellow citizens in the exchange
o. those finances. Every nation of any magnitude
iu the present stage of civilization and with any

. >nsideraMc business aud commeroe, must and
will use soma kind of a paper medium to carry
on ,u business. None but the Chocfaws.
Uiickasaws and their kindred tribes now doubt or

deny^yii^ In framing onr constitution it waa not
doubted that this medium must be used, redeem¬
able by its equivalent in whatever should be the
money of the country. That instrument provides
that the general government shall coin money and
regulate its value. Under that cl.iuse I have
¦ever doubted that the general government alone
was competent to issue bills of credit, or. in other
words, to establish banks of issue, and to declare
what should be the money of the country and its
value. We have fallen, I am sorry to say, into a

different practice, and States do that which, for
the a»k" of uniformity, the general government
aljjgejiught to oontrol.
The certain result of all large commercial

transactions under any system is, that sometimes
the .-urrency of a country will he expanded and

* .net lues contracted aocording to the supply and
the b* ines, and the prudsnce of the people.
This .. what is called the expansion and contrac-
t.o. of the currency, and denounced as a tlxng
which might have been avoid, d. That expansion
or contraction is .n no wise effected by the kiod of
money wL h is used. If it be too abnndant er
too s ir e It ¦ of no consequence whether it be
IB com or n paper a hundred millions too much
or go'd JSjartTTROnrions in inflating pri.es as a

hundred millions too much in greenbacks. Hut in my
judgment, which ever is used by government should
»». promptly redeemable, according to the law of
redemption wh ch shall be directed by the power
that authorlrrd the issae, who should use it with-
o tt the payment of interest, and profit by the
losses which are incurred in its destnetion.

* he Isw of redemption, regilatinf redemption,
both as to the commodity in which it aball he re¬

deemed and its Intriuslc value compared with the
woney issaed, is as much a part of the ssatracl as

to* pries of the acUcU reduced to writing sod

sealed by the part;*.. Not because of the usago

of the country, but because of the law which says

no When . therefore, y>" that the standard
of the American dollar is one hundred cents, and

you are in the p'jt4''Mio'i of »uch dollar, you know

that you are en titled to just one hundred cenu for

vour money and no more, whether that one bun*

ilred cents be made of leather, tin or greenbacks,
and its mode of payment pointed out. And
when the Supreme Court shall have decided such
law to be constitutional and binding upon all, it

being the highest tribunal to decide between man

and man in all earthly attaint, it is not only legal,
but ia just, aa part of the law of the contract, to

pay your debt in that money, which, if the gov¬
ernment was wiae when it created it, cannot bo a

loss to the citizen. lie may not be a fool who
doubts this proposition, but he haa an excessive
lolly which all the world except himself and bia
creditor* will ridicule. It wai your contract and it

waayour government, ct sated by yourself, that
fixed its security and who la responsible, a» you are,
partly for a foolish arrangement, if there be loss.
If you do not like the legislation of your govern¬
ment and the provisions it makes for your weltare
and that of all its citizens, choose better meu, or

go elsewhere for protection ; but do not tell
ns that, when one-half of the community
impose laws upon the other half and make them
binding, and that other half obey those laws, they
are swiodlers and villains. Tito language is neither

nor such a < genii uien would U3e.
I Money ! \V bat is money? If it he a fixed, un¬
alterable thing of intrinsic und known value, why
does the constitution put it into the power of a

legislative tribunal ti> create it and reas-ess it
anew ? It is all fancy. Money is just what the law
muk?6 it, und >ou must take the chance that wur

government rnalie it wisely, and when made you
fix your eye upon it and make your contract an-

| cordlugly. ] abhor repudiation or clipping the
I «*oin ; and yet this nation has twice, or, I think,

three nme<, by i's legislation reduced the price of
silver, and made it pass to every creditor as well aa
debtor at the original pi ice.
Who are these reasoners. who, with these facts

in view, talk ao learnedly of the laws of finance
and the morality of human dealings! Whose
conaci -rices are syjjUad aud stick out so far irotn
their excited covering that no pharmaceutist can
heal their inward wound: no poultice can cicatrize
it sufficiently to take Irom it its lasting plague
after the malefactor shall have lain himself oatm
in the hope of seeking rest in another world ?|Now
let us come to the government loan, and for a
single moment con«ider it, which, even without
the monstrous doclrne of Ureeley and Cooke, is
the most profitable investment ever made by
money lenders, nud is a monstrous swindle on
Americans, on the part of Kuropeau capitajiaLy
III what I say I would not depress that "TSaiT
by 11 single dollar, for Jill the profit which it
were possible for me to make by it; for it has done
it.i service, and no more than its service, to the
American government, in the days of her need:
and for such service it has been trebly rewarded
by the nation. When I say this I do not begrudge
the poor speculator or the rich capitalist who haa
eutcied the gold room a beggar and come out with

a princely fortune, his earnings; that is not his
folly, but tli . fol'v of the government, which,
though a hundred timos warned, wonhl never take
heed. Would to <iod thai my intellectual vigors
might increase in proportion to my disease, that I
might properly depict this Important subject to
the American people. But such a phenomenon
will never again bs found to exist this side of Port
Itnvni |
ffn 1%0 61, when the war broke out, it was

found that the then administration.for what pur¬
pose 1 will not undertake to pronounce.lsa«i left
the country bare oi all defensive weapons, and not
only with an empty treasury but $e'0,000,000 in
debt. The lirst lew millions needed to equip our

army and navy wore easily borrowed,' for our gov¬
ernment had a very poor and sTiaTOw idea oi the
intensity of feeling of the independent belligerent
with whom we had to deal. But it wa« soon found
that all the energies of the nation were necessary
to defend freedom from the plunderors, the
robbers, the revolutionary cutthroats, our
Southern brethren i think they _ar«' called,
who 'i we had to deal with. fThe~next ioau
of $250,000,0 0 wap readily taken by the Philadel¬
phia, New York and Boston banks. Itut when
Congress assembled the banks complained that
the Treasury had so placed their loans, by aggre¬
gating them in the deposit banks, as to render
them, the lenders, unable longer to pay coin for
them. They, however, went on aud paid them in
currency at. some discount, which, 1 Uiink, cost
the government some millions of dollars. Still,
the Treasury was soon emptied, such was the
enormouA draft upon it for war material. Inquiry
was then made of bankers and brokers by the
Coinm.ttee ol Ways and Means, of which 1 hap
pened to be chairman, as to the probability of ob¬
taining a loan, and at what rate. The answer was

«ii*n>iiraging, and did not give ns reason to hope
that we would be able to obtain sufficient money
to carry on tne war at more than eighty-live per
cent, with inietest at six per rent on the loan.
The committee w<-re unwilling to take eighty-live
per ceut principal and receive the loan in a depre¬
ciated currency, which would ha\e probably
brought it to seventy-live per cent. Ihis was bor¬
rowing millio s at so ruinous a rate that we looked
around for other me&jjs. Two of os, Mr. Bpauldings;
of Buffalo, and myself, were in favor of issuing
notes of the United States and making thvai a

legal tender, but r ceiving them at par for all
transactions with the government, believing that
they would pass at very nearly par
for' all the supplies of war material
which the government might need ; as
all demand, both by the government and individ¬
uals, for anything but legal tender, would thereby
lie taken away.) No reason could be seen why, to
the cxtetTtof the demand in this country, which
proved to be ncar.y the whole, they should go
much below par. Tnqy would answer every pur¬
pose for which the farmer, mechanic, merchant
nnd manufacturer desireu to purchase materia!.
We remembered that in Kngland for most ol tho
tine that sp c.o payment «as auspeuded her
bank i.otPK wt-if ul about fourtecu per rent
di.-count. j Alter having repeatedly attempted to
purciiase loans at a le.-s sum than what iu
coiu would be about <40 on the 11(10, we urged
the Secretary of the Treasury to give his consent
to ottering a loan and issuing therefor United
States notes an<i making a legal' tender. To this
two membeis of tne committee agreed, but tho
others, together with the Secretary, decidedly re¬
fused their consent, as he (the Secretary) had vory
consistently done in his report. Tho committee
wailed, again consulted tho moseyed meu of the
country and found that no large loan could be ob¬
tained iu co.n except at a inost ruinous price.
They again importuned the Secretary for
his consent, the committee having become
a tic. A bill lor the issue ot $100,000,000 of
legal tender had been drawn and ottered by
Mr. Spalding, aud was allowed to remaiu
in that pixinon till February, when a demo¬
cratic member of the committee, reserving the
right to vote against it, consented that it might be
reported. In February, sfter severe opposition, it
passed the House and was sent to the Senate.
Then nothing was said about the currency in which
either principal i>r interest, were to be paid. No
one, 1 suppose, doubled that the loans of the United
States of every description were payable in the
money of the united Statos of every descriptio » ;
but to change that aspect as it regarded a portion
of the fund, tho New York money changers again
made their appearance. Jew and Gentile mingling
in sweet coirmutiion to discover some cun¬

ning invention to make in a day what
it would take weeks for honest men to earn.

They went dire* tly to the Committee ef Ways
and Mesas, and asked that the interest shonld be
made payable in coin, leaving the principal as it
was. tile committee utterly rejected the absurd
proposition of two currencies.two legal tenders-^
in the same empire and for the same coinmod it less
They fasd once heard of such a transaction ia A us-

lLUyi bond*, which utterly destroyed their credit.
/The brokers then resorted to the Secretary of the
Treasury. He w^j more easily persaaded, and, it
is undn.'tood, went with them to the committee of
the Senate and pressed tho change. The Finance
Committee of the Si cat" agreed to it. an:! sent it
back to the H<;use with that amendment. Tho
Honse rejected it. and the consequence was a
committee ot conference, and as some bill waa
necessary it replied in tho present law, making
the debts of the United States, bo far aa regarded
th«ir interest, payable in a different kind of a cur¬
rency from the debt itiiir. Ono of the House
committee proposed then, in order to raise a sum
sufficient for that purpose, that the daties on im¬
port* should be paid hi coin. That propositionprevailed, and the result wa* and is tuat the in¬
terest on the national loans and the dnties on im¬
portations are payable in ouekind of money called
legal tender, and the principal in another kind of
money called legal tender, but made of a different
material and oi a diOercnt si. ape. Thus, as any
one c«>n see, the Congress declared that while she
created two kinds of money she had made them
of unequal value and for difleient purposesJ
For nearly two years the greenba< KITfere the

mn«t | epular currency that was evrf used in the
United States, and. had there been no other, would
not have failed to buy everv necessary commodity
for every use, public and private, without the
least complaint. And if it swelled the currency
of the country U also swelled the business of every
kind, foreign and domestic, agricultural and
manufacturing. So also it swelled the income
.f basinets men, and thereby vastly increased the

k metw et ike ctrtmeal. Wo sua via ever

known to refuse any Article ^ch be had to sell,
durintj all that time, for he of the preen-
back* or certificate* of oau of the na¬
tion. Under the easily eiited imagination
of the American public, and going a aval? in of
finance which no human folly d ever before wit-
Dewed, hope* wcro excited o ;h more r.tmpaut
tiiau the lo'tery dealers or tb« ro players: and. in
the belief that a single turn »f the card would
bring up the holder'* fortune, ] aces w ere opmed
for the purpose of inviting ape lation and dealing
in this new system of gamb g. Borne became
rich while other* went tu beg ry.doubling aud
doubling their venture* to iu«j auify themselves;
everythiag bctame excited at inflated, from tho
commonest fabrio to the niu valuable estate.
Thus the article* necessary to i »ply the war were

vastly increased in price, w hili he honest Jews of
the gold room*, Hhadraoh, 1 shack, and Abed-
nego, came out unsiuged.
The violation of an uudertak g to do or not do

may be compensated in mone Sometimes the
amount i* liquidated by the irties and some¬
times let to be lixed / a jury, lu
either event it is to paid tor in
the money of (lie country- thin country in
dollars and ceut.s. No ou£ it suppo.-ed that
tho non.-iulh'.lmcut of a contri is to be paid for
in kind. A plaint it) tecovers verdict for $1 ,000,
th non payment of a larra: < tcution (much lor

j $1,000 in money : and the de idant can tender
I t'ie sheriff $1,000 of the legal enderof the coun¬

try and he is obliged to take i a full payment of
the debt. How inconsistent that w.(h the idea
that tho creditor in select his ediiim of payment!
A man sell* liia property foi >rly horses, worth
$100 each, amounting in cash 14,000; if the pur¬
chaser do not pay aud is suer or the debt, judg¬
ment is given against Itira for ,000, not for forty
horse*, i .>» would you o cute a judgment
given and ai execution isau for forty hordes?
Indeed there i* no breach contract, either
sounding in damages or in cot act, v»li';U cannot
be paid by tendering the amoi .assessed in a legal
tender note. As to the eqit ' and morality of
these transactions, 1 have nei discussed them.

A colleague of mine in ('< ;rc«B, an excellent
.nun and rich, asked mo wh ier I supposed the
United states loau of 'SI, mat before the passage
of the act, would bo paid in >iu or currency. I
told him it might be paid in her by the express
terms of the law; but that 1 ilnot know how the
Secretary ot the Treasury wi Id treat it. lie luld
me the next day that be had >nsulted the Secre¬
tary, who said iie would pay iu coin, being then
due. lie had invested $:*>0,(K iu legal tenders at

a cost of $30,000, for whicUj received $410,000 in
greenbacks or its equivalej in coin. A consti¬
tuent of mine, within two imtlis after the ad¬
journment ol the Cougresa at passed this law.
informed me that he had gi ranteed to a gentlo-
man in Philadelphia, befor the passage of the
law a judgment of $'2^,000, cpressly payable in
gold. The creditor dettia rd the money. It
was then worth about jo or three times
ity nominal value. He wenjo him arid tendered
the amount in greenbacks, fie refused to accept
and issued execution, and
and compelled lam to take
United States which had bed
the transaction was a moral

court get it a*ide
lawful money of the

(offered him. Whether
r immoral one, every

gontlwnan must judge for luself, ami will judg<;
a man be dealing for
I can understand bi-

Kceordiug to his fio.-ltloii
himself, with his own mou(,right to bestow the half otlie whole of the sum
upon his creditors, either der the tancy of gen¬
erosity or honor. But whe ho is acting as trustee
for otters and paying out ; money of cettui quo
trusts aud wards, it seems me that there may be
iu mom!*, although not Is , in .a question about
the difference.

It is but just to Mr. Mc illoch here to say that
he does not pretend that t[twenties (a- his late lette

principal of the tive-
shows) is payable iu

coin, a.s the bonds are siiit upon that subject,
and as that conclusion ispccluded by that very
silence. It is just, also, t Uie democratic party
to say ilint wlieu the ques >n has been discussed
in i he House no lawyer ai >ng them has set up
such a foolish pre t elision: nd when the bill whs
on its final passage the notion waa expressly
asked of the ciiairman of ta t'omnuttee of Ways
and Means, and as cxpu«ly nnwsci ed by him,
that only the interest wk< payably in coin. But
every instrument speaks >r itself, and wheu it is
silent upon the subject of le currency, it is always
made payable in money, rliich means the legal
tender of the country! fesr, however, I am
elaborating this point . <>«' iw.vmri,'tinless a news¬
paper editor or a country roker can enact laws
and afterwards enforce tea. There is. nothing
Bh<»rt of Die sheerest lolly}' th.s argument, aud it
tv ill not be persevered iUjty those who have su(h-
cient strength to carry ilia genteelly over tho
"asses' .bridge.'' Nay, nlie; I fear that what I
am going to »tate may si .New 1'oik editors ,tnd
brokers upon a dinged * rampage amid the
flowery fields and goldei images of (.'hiriqui and
Uolfonto; and yet 1 .slid', venture to say that if
the United States cbosi Ve faithless enough
she could tender aud'piy aot only the prin¬
cipal but the interest 3 legal tenders, al¬
though the hitter is exiffsly contracted to be
paiil in coin. The law of lgal tender means thi<
or it mentis nothing. Let of this alarm anyone,
for no nation short of th barest Asiatics would
ever lliiuk oi such an at, however capitalists
might ask trustees, gu-irdiii-. and administiators
to violate tho law and theasworii oaths to double
the mcaue which the pblic debtor is to pay
them.
What would be the dlfttemee in effect between

the two modes of paving ti> public creditors.in
greenbacks, as the loans ;<11 due, or exclusively
in coin 1 once had a catilntion made, when I
brought in a bill to burro1 greenbacks ior that
purpose (indeed, 1 brougbiu three bills, hoping
to save two or three billioat thereby). lJut cat li
session the rattlo of the old room was much
louder than what I was pleled to call the voice
of reason. and what 1 still tink deserved that ap¬
pellation.
Take the number of millifts which through six

years of war have been exported, which is alarm¬
ing. and count it, as 1 wish »me one would do, on
the principle ! have laid dwn. when for some
time the premium waa at 24 per $100, and the
sum will be appalling. Tal *100 and count it
into greenbn' W« at the abovirate: it will produce
you $281. Now, so convert r use iteveryday toi
one year, and you have at th end ol the year a
difference ol $t>G,0t>5, the gol bearers costing the

fovernmeut that much more Han the legal teudera.
aki: $109,0.0, and suppose he lecal tenders to

be worth at all times at last half as much as
coin for all articles wick the govern¬
ment may need, wbiol no irtau can
doabt, convert or use it daily for a

year at that rate, and you .ave a difference of
|:iCt »00,000 in favor of grncuUck*. But the busi¬
ness of the government durini the war amounted
to more than #1 .'.0fl,000 per dw. 1 presume. For
one year it would amount to H17/> 10,000, and du¬
ring the war, upon an average of three years, it
would amount to #1,#42,600,004; and this vast sum
would also be the amount in ttror of greenback*,
for the fame length of time, »te of expenditureand at the above difference iu irice. Why is this
clamor against a legal tender, which answers all
the purposes of solid metal anl which has never
been complained of by the business men of
the community t Why it there snch a
headlong desire for the resmption of specie
payment, much earlier tliau Ingland returned to
u after her wars which left liir a less debt than
ours? Phe was not able to -esnme until more
than eight years after ce«»«tionof hostilities; not¬
withstanding her great comnercial advantages
over the rest of the world, aid notwithstanding
she had In circulation but alitti- over £20,000,000.
la she deluded by the free traie quacks into i he
belief that $100,000 paid out toher own industrial
clashes is more useful than S200.>00 naid ont to the
industry of our own farmers, laborers and me¬
chanics? Is she again to be Might that cotton-
crippled, hump-barked, erook-thouldered as she
la. is still to be king? Still joi see that every
advantage is taken of cir'cunstancea by the
English government to tuild up, not
only h*r Foreign trade, hot her fanners and
mechanics. We have heard great praises be¬
stowed upon Cobden for his libe~ality in granting
free trado to France in her lata treaty after he had
succeeded in abolishing the rorn law dnties.
Short sighted sciolists! For tha Navigation
act, the most stringent that ever protected
domestic industry from tbe pM&ibilllj of foreigncompetition, gm'fi to Tugland the conltnind of the
ocean ; since England never consciously entered
into any treaty or arrangement which gave to
foreign nations an industrial advantage in me¬
chanics or nanu.actures over her own people, if
it wera in her power to prevent it, as tha late
treaty with Frauee conclusively shows.
After ah* bad driven the Flemings from the ocean,
and Genoa and the free towns of Holland had bei n

compelled to surrender their advantages to ths
superior skill and hardihood of the fishermen of
the Lowlands. alter Van Tromp had lowered his
haughty flag and no longer threatened to aweep
tha ocean with a broom, this masterly Navigation
act«of tha commonwealth of England was intro¬
duced. and prevails in many of its featurea to the
present day. While other nations had mora
numerous harbors and porta, England, surround¬
ing the world from drnm beat to drum beat, stood
aentinel to protect her own people againat tha
eucroaching industry of other nations; so that
her sentinels could call oat almost audibly to
eaeh other Watchman, what of the night? All
tbia waa produced by her protection of the industry
of the country wherever she could protect it without
interfering with some other of her own Intaresta.
That whicti other nations railed a maaterly stroke
.f liberality and free trade, in that treaty with
Franca, was nothing mora or leas than a moat cun¬

ning contrivance to protect tha mechanical in-
duatry of thaJooma af Lyon and the apiadlaa of
MamUks and {toaia. Iu altowiutht .UkCPtfr

iiera aud weavers of France to um up what was
>. torrt t.ifcen to England, and there converted into
thread and wool. Before, that was done br

r ranee Maiding bur cocoons acro«>s the channel to
tie spun by English spinners and woven by English
weav. s at er it had been half wrought on ita
native stem. andthan aendiog it back to be skil
tully manipulated by the cunning linger-, which
noar the spot of ita production twirled tho living
spindles.

°

My that single provision in the treaty whit h took
a third of tlte export duty from the English tariff
>ii bituminous coal French operator* saved their
uiil lonsoi dollars iu the coat of iuel alone, with

<*r've ^eir niotive power. You are aware

,
81 l ppwer is produced by bituminous

' i'fi' i
England furnished in ample quantities

oi the best quality and at the cheapest price, and
ance produced only an inferior quality and at an

expeiwire rate. That single article in the Cobden'
treaty relatively protected both France and Eng.

whilst it left other nations precisely as thev
then stood with reference to them. By
that article I doubt not that Eng.
iiaa operators saved more and imposed
in yie aggregate a heavier duty than any Amer can
tariff ever levied upou the importations ot England,
ii"w cunning are American economists to fchout
paeans to the free trade of England and France,
ana exhart us to follow their noble example' Will
one never be obliged or allowod to cease their
marvelling at the shallow ex mination of the teach¬
er* ot political economy in this country- the mis-
leaders of the valley of the Mississippi-Lnay, of tho
whole country. Although not strictly connected
w. Hi what we are considering, I do not know

w nether this is not a proper place to consu't my
constituents upon a question that haa always
puzzled and somewhat amazed me. That
question rcgaids the conduct, not of
o'ir hxecutivo, but Legislative branch or
the government npon the subjeot of protection
By our constitution all export duties are pro¬
hibited. 1 hut c .institution was made before either
cotton or tobacco were articles of any aceouiit in
our foreign trade, and was evidoutly intended to
pi e vent Uie power of checking the exports of
grain, tempted by what were then the Corn laws
of hngland, which laid a heavy duty upon the im-

poita'.ion o! all grain. But there i-> now nodaiger
"> an excessive exportation nor of an excessive
prohibition by any duty upon aiiy of the agri
cultural products of this country ; and tiie only
question lor us is, ran we by export duties increase
our revenue, encourage domestic mmiufa- tares
mil our foreign trade? I admit that, with the
exc eptiou of the two articles mentioned, cotton and
tobacco, they would never be resorted to, for it
would increase the prosperity of no part of the
country. 1 he great manulaetwriug prosperity of
England, as well as many other countries of Eu¬
rope, is dependent solely upon tho cotton of
America, ft wa* believed before, and i» now

clearly proved aince the war. that oth"r countriea
cannot, or will not, prodtice it of a suitable kind,
even at a coat of two or three timet# that at which
It IS produced by us. Hence it follows that au
additional burden of one-half the present native
price ot cotton could be imposed without check-
ing the export of a pound. If we then were to
Impose an export duty of one, two or three cents
per pound, it would be just so much tax upon the
oreign merchaut and manufacturer, and so much
oi a clear revenue put iuto the cotlers of the
united Mates. How much that would produce
with the increasing business of the woi Id, is almost
inipo*,;oie to ndequatoly estimate. Heretofore

«x'P/>Hs of cotton havo been as high as
1,737,btfb.H.8 pounds per annum, and for vear,
have averaged I,SOI ,882,1<W pounds. The increas¬
ing business or the world will no doubt soon add
one-third to these amounts, making the averajre
exports 2,002,4S2,!t30 pounds per annum, which at

lJ>0U"d exPort duty, would make
»M),Oi4,4s7. The internal tax of two cents a pound

u now uiiju our own manufacturers; then it would
l>e levied exclusively upon the foreign operators
and would be a protection to American fabrics of
five cents for every pound of cotton produced-
and not an American would pay one farthing of it,
nor would it. by that ntnouut, diminish the pro¬
duct ot the planters, who would charge it upon
tha consumers. If with that protection, which
upon an average. I suppose, would be more than
ten "ents a yaM upon all their fabrics, the Ameri¬
can manuJa- turer did not monopolize the cotton
market °f the world, it would argue great want of

J. "I111 enterprise. Beside that, it would take from
^payers of the Uuited States the sum

ot O'l.OOO of internal duties. And yet, when
1 proposed an amendment to the constitution to

abolish the prohibition to export duties aud leave
the matter discretionary with Congress it was
resisted by the representatives of tho Mississippi
valley, who were tloihed in cottons, and Who
ought to have beea anxious, one would think to
build up cotton machinery ; and what was more

amazing still, it was resisted by the manufacturers
o New England, who are not charged with liber¬
ality or in overlooking their own interests for the

it ot others. But we return from tills opisode.
(various methods are suggested to redeem the

five-twenties ,n currency.} One very able writer
si'ggesta a loan in gffmTiacks to thoir amount, so
that afterwards the greenback! may be redeemed
w:th the others. If tv« are satisfied that there is
not more than a sufficient currency to do the busi¬
ness of the country together with its probable in
crease, then that would be the proper method
without inflating prices as a counterbalance to the
saving. But if it is believed that the present
and prospective business of the country would
rainy absorb an amount large enough to
redeem these bonds as they become due and
not injuriously increase the business, then the
true '.v ay w ould be for the government to issue
legal tenders equal to the amount to be redeemed,
and thus save the interest both of the old and a
new loan. Indeed, but a wual! portion inuht be
i.HHtied monthly, may $i,000,001/, do a* to ia:per-

i fcutihly atl'ect the currency.
n lie busirie-; > men here complain that tbe retiring

of #4,000,000 a month without any substitute
cnu**« a stringency in the money market vcy
in»tiriou« to business operation*/ 1 doubt not that
that ;» Iditional issue wouit! !lH.i>mc way be taken
up in the course of business without being
injuriously felt as an expansion. I may here
state th.it I Jo nut see why nearly a $10l>.000,000
in coin has been constantly lying idle
in th- treasury, when it might have paid at least
twice that amount of the national debt. I do not
attribute any uiulne motives to the Seorotary of
.h .isury. whom I believe to be a very hon«?st
man. But I think he errs. How specie paym at
* to be resumed within the time spoken of by the
department 1 cannot conjecture. Before the
banks < an be expected to resume the government
must resume the payment of legal tenders. What
n 'cans has it of raising $500,000,000, and be-
i-itles paying its ordinary expenses in coin,
which must be done at the same time, thereby
aiiding ons hundred snd fifty or two hundred
millions more, thus requiring three-quarters of

a billion' The interest upon the public loan,
about <1^3,000,000. added to the ordinary and
foreign expenses oflhe government. about $300 .000-
000, make an aggregate of $323,000,000, which
must tirst be paid in coin. Of thst sum $120,000,000
would be paid in coin from foreign importations,
and with the thsn contracted business ot tbe coun¬
try about a like sum by internal taxes, making in
all #240.000,000, which, taken from the aggregate
of interest and expenses, leaves a balance of $93,-
000,000. So it will be seen that the coin revenue
raised by the ordinary means of the govern¬
ment will be insufficient to meet what is re¬
quired to be paid in coiu before lesnmption
is touched.the difference being $83,000,-
000. But if all the gold bearing bonds
were out of the way, the legal tenders would un¬
doubtedly be absorbed to a very large amount by
other equivalents which the government could
furnish and which the holders would be willing
to receive; but the process would be a slow one.
and any attempt to lissten it would be ruinous to
the business men of the community. My notion,
therelore, is that the sooner the government con¬
verts all its Indebtedness into a paper cnrrency
which the people will bo willing to accept at a
long loan and to a considersble amount tbe sooner
it will be able to resume specie payment.
1 1 observe thst respectable ffe'w York paper*
Have for the last year or two charged me with
wirtiing to drtiy the resumption of *p*eie pay-
meat. Tht? i« wholly false. I hare been anxious
to resnme the n«e of coin n« a legal tender exclu¬
sively, not because it is any better a« a token of
diebt, bnt became it has been adopted by moat of
the other civilized nation*. Bat 1 do not wiah to
return# by brenking the bones of every manufac¬
turer. mechanio aud agriculturist for the benefit
of foreign operators, who have now their fixed
capital.f I think that even the $4,000,000 a month
wHWTTne Treasurer is retiring will be found quite
as stringent as they can endure. 1 admit that
such restriction might beneficially cramp for a

short timo foreign importations, because they now
are introduced beyond the meansof payment. To
my mind that ia a recommendation instead of an

objection to resumption; but it would be an

objection to many who think that coin alone
should be used in the business of tke country.
Ut hns been said that the present national bank¬

ing syntem, instead of being a loss to tha govern¬
ment. has bsen a large gain, because. >¦ addition
to the amount of money paid to the national gov¬
ernment by individuals, tha banks aleo Lav*
contributed their taxes. It has been aaid also
that the establishment of aatlonal bands
contributed to tha sal* of booda. Now I
do *it suppose that on* *ane man ia
America believe* tluj Those boada were takea
with' aa avidity ni'vwr^efore known in a national
loaa. Tra* It required agents and promiasa, aa do
all effort* of the kind. Bat point oat the nan
wko kad any money ta lend, and, arel*rr»ng inter¬
est to its lying idla, afar refused ta eatroet thia

eromvat witk it oa *e*9l»t afUk security, Ml

then I will admit that they ass'sted in the sale of
the bonds. The bank* were established to absorb
the bonda already held rather than the boada pur¬chased to establish the banks. But why would
they help to sell bonds of the government and
certificate* of loan bearing nix per < eut unless
those lunds of aecaritie.-t were worth less than six
per cent interest? If they were worth less who
wade up the difference ? Hut it ia said that, be¬
sides the banka paying taxes, th » capital luelf
pays noma taxes in the hands of the holders.
If these banka had not erected vaults for the
protection of thta wrong, where would it hare been
hidden away to escape taxation? Could it hate
been put in any other form less Itkelv to l>e pro¬tected? They must deduct these and other just
,i» absurd items, not one of which can be charge¬able as an increase to the taxation ol the couulrv.
What should have been done after the establish¬
ment of thia system to relieve the country of
its burden? By its provisions, if the national
banka deposited six per cent bonds of the
govcrnineut, redeemable in corn or its
equivalent, the government became

_

liable to
the note holders of tho bank to which ft made its
circulation to guarantee all such circulation and
to make good any loss which the holders iw^ht
sustain in case of insolvency. Those bonds were
to be deposited in the banks, not to lie idle, no lar
as the owner was concerned, but to b ar the
highest rate of aix per cent in'eml, payable just
the same as if the bonds remained in the hands of
tho original holder. Did the government gain
anything in the way of interest by this deposit '

On the other hand, it withdrew a portion ol them
from the taxation of the country, so fir as State
and municipal corporations were concerned. It
gained nothing in any other way that 1 can i er-
coive, but the chance of law suits, vexation
and costs, in case of the failure of the banks to
redeem their notes; and lor this chance thus to
deposit for safe keeping 'and distribution the
*100.000,000 the national banks wore to receive
$1 H ,000.000.'ather a high rewaid for such a duty.
If any gentleman can show me any other advan¬
tage, either in the loss of notes or in the d miuu-
tioti of interest, it is yet to be pointed out to me.

f AlV'r the establishment of th-se banks and
tAeir palpable injury to the country, 1 brought
in, a9 1 hare already said, two or three bills at
different "sessions of Congress to borrow a suffi¬
cient quantity of money In greenbacks, ana as t.ist
as the five-twenties fell due to redeem these bonus
whose interest was payable in coin and principal
in money. That day has now arrived, and had
that law been enacted the outstanding BTe-
twenties would have been paid, not pbrchiiscd, at
the rate of thvir lowest figure, and might have
been bought, I havo no doubt, at a much less sum
some time back. Here then would have been the
payment of the national debt at the rate ol *100
for what is now worth $143, The amount saved
to the nation would have been »737,«4j,7Z.».
Had the bill prevailed at the time, with leave to
borrow the money and make the tender, the
probability is a half billion more mi|<ht
naye been saved, making ten or twelve
Lufadreci millions. But tender flous<;i?nces have
compelled the nation io pay this fiuui iR addition
to her legal debt because Mr. Jay Cooke anu .«.
'lyibune had pledged their w ord thnt ifr shopld be
paidJ I havo no objections to their paying it, but
"TTnsnke ?<> take the balance left me by the rebels
to pay my part, unless the law requites that my
trustee should do it.

...How does the European creditor stand with re¬
lation to those bonds? 1 have no documents here
to tell me where thoy are held ; but most of
them, I presume, are held In Frankfort and
London ; for the money lend-rs there are more
sharp scented than those who were cud¬
gelled out of the Temple. At the time they
were bought iu gold was <!*1, or rather
greenbacks were at that discount by the arrange¬
ment of the market. Gold was made to purchase
greenbacks at the rate of about 2*0 to a dollar.
But suppose them to have sold at that time lor 40
per cent which was the highest, I think, they
commanded.what was the operation .' I he pur¬
chaser paid to-dav $400 in gold for $1,000, and
next Monday, quarter day. 'received the interest
on $1 ,000 in gold, and so ever since ; and now
claims that when tho principal talis due in a year
or two it shall be |>aid ia coin. This is what
they call honor, conscience, jnstice, through the
custom of the country, and tell the farmers ot
America that they were bound to pay the money
dealers of Europe thia enormous rale to save their
property from destruction and the moral men of
New York denounce yon and me snd others as
dishonorable robbers and swindlers if *e do not
in forty years quadruple the capital of the Botha-
childa, Goldsmiths and other Urge money dealers.
I most beg leave to judge for myself of this mon¬
strous proposition, aud to see whether I ntu bound
to pat any more than he demands who, with
pistol at my breast, commands me to stand and
deliver.

_ ,I do not blame the European and American
holders, at whatever price the loan was fairly
obtsiued ; but 1 scorn the denunciation which
would drive me to pay su -h enormons rates,
most probably to those who never advanced the
money, and w'hieh I was never legally bound to
pay. I find, my dear friend, I am likely never to
slop.the sure symptom of chronic old age. But
it ia sweet, when you havo discovered an old friend
or made a new one, to be permitted to hold unre¬
strained intercourse with him.

Garrulity is one of the enticements to old ago.
if any inducement wero necessary to carry you to
that point which ahould always be mentioned aa
sweetest of them all. I advise Cicero, when he
again attempts to instruct us upon the chief solace
of old a#e, like Demosthenes, who proclaimed ac¬
tion, action as the chief merit of an orator, if he
has not already done it, for it is long since I read
lk> Srnectvte.'to insert garrulity ! garrulity ' gar¬
rulity' Yours, THADDECS STEVEN'S.

THE PI BMC LMDM.

Report ef tlie surveyor General at .San Fran*
riaro.
Washington. Nor. 8, 186T.

The Commissioner of the General Land Office
has just received advires from the Surveyor Gene¬
ral at San Francisco. California, showing tike com¬
pletion of the surrey in nine township* in Butte,
Nevada and Yuba counties, id that State, embrac¬
ing an area of 207,360 ac re*. This tract is water¬
ed by Yuba river and its north fork, H ncut, Deer
and Dry Creeks and their hmall tributaries, the
¦first named stream beinj; navigable for light
draught boats at this point. While there is a

large portion of tbeat lands suitable for agricul¬
tural purposes, their general character is hilly ; In
some places mountainous, with a aecond and third
rate soil. The timber is moatly white and live
oak, fir, cedar, pine and backeye. The soil over
the largest portion of the tract produce* *11 the
various kinds of grasses, rendering it suitable
for quarrying purposes; but the aldea of the
hills are especially adapted for the culture of
the grape, there being many fine and prosperous
vineyards in that locality. The region is, bow-
ever, mainly valuable for the rich minea or gold,
ailver and quar tz which it contains, it being one
of the richest mining 'districts in the Sierra Ne¬
vada.
Nevada City, the county seat of Nevada county,

is situated on this tract, on Deer creek, in town-
ehip sixteen, north rsnge, eight east, Mount Diabli,
meridian, supports two daily papers, and contains
about five thousand inhabitants, being situated in
tho vicinity of rich gold and silver mines. The
city of Orsss Valley is also situated in the same
township, supports five schools and two daily
papers, and has from five thousand to aia tkoasand
inhabitants. The town is irregularly laid off, and
covers a large area, hut ia well built, the buildings
being of a substantial character, and altuated near
the richest mine in the State. The town of Union
Hill is about two milt* east of Grass Valley,*nd three miles south of Nevada City,and contains :t,000 inhabitants, the most of whom
are employed in mining. The mines here are
mostly the hydraulic placer gold mines, and show
no signs of failing. The village of Roegh and
Ready, situated about Are mllea weat of (irass
Valley, is quite an important place, Its inhabitant*
being also mainly engaged in the mines. Kear
the town of Itangor, in township eighteen, north
of range of five eaat, a kind of blue cement, rich
with gold, was discovered several months since,and i* now being successfully worked. The town
of Honcut is al«o situated In the same townshipabout four miles north of Ranger. The town of
Burns' Valley, in Yuba county, is a place of con¬
siderable importance, has five stores, three quartamills and about five hundred inhabitants. About
forty five men find employment at each quartamill during the year. Long Bar, on
the Yuba river, in this township, wae
formerly a very rich mine. A number of ledgea
of gold quarts are being worked in this township,
the most important of which- are those under the
three quarta mills at Burns' valley. The t«»nn of
Sinartaville, Timbncto, Mono Flat and Pant a Bar,
in the soathern part of township alateen. nortn
range, six east, on or near Ynba river,
taining from one handred to two hundred inhabi¬
tants, are situated in a rich mining raglon.The entire tract Is traversed bjr roads running
In every direction and by dltehea tar Irrigation and
mining purposes. The greater portion of these
lands TaU within the twenty aulas limit of the Cen¬
tral Paaifle Railroad. The poute of the Oroville
and Ifarysville Railroad paspM tbrongh the wait-
tr%peru*» of this traoW

THE CAPE OF GOOD HOPE.
SPECIAL COSSESPONOEUCE OF THE HERALD.

Ifuii ml m I uilrJ Slate* Nteumer frmm Hi*
Janeiro to Niwmi'* Bm-S« «iic» Oil Mharr.
A Trip la C'ape Town.The Uuka ot Erfj..
burg.Trade Itrpori.

(Jsirsn Statu S.k***r Oiiibi, >

Silina's Bat, Cap# of Good Hopa, Sept. IS, ISfiT. (
We cast anchor opposits Simon's Iowa, Mrnon'* Bay,

on ths Id last., having left Kio en the 8th ult, We had
somewhat of a Murray passage of twaoly-tbree days.
Tliii vessel prove* to be a Lue sea boat, although arudaa
not lashed ware Kent generally adrift about decks during
a heavy swell aud head wind we encountered for tw*

day*, aecompanlad by chilling rain*. Nothing of parties,
lar note occurred during tbe voyage. Since leaving
Kio all black fish aud others on our track hare deserted

the surface. It seems they are partial to a more tropi¬
cal region, and swim low during the winter months

May and June. in these latitudes. We have spring at

presonl, and It is quite cold aud blustery. Thermometer

sluy-three degrees.
This bay Is situated on the opposiio side of the Cap*

of Good Hope to that oa which Table ltay lie*, and om

wbicb Capo Town is built. Off the extreme point of
laud at Ibe entrance to tins bay, called Cape i'oiat, and
about midway Irora the opposite I'oint, called Cap*
Dancer, stands the lighthouse, having a revolving light,
aud on the summit of Cape I'oint a telegraph station

Tho coast is mouutaiuous and of a coars* saud alone.

The bay entrance is aoout ten miles in width, which ts

nosrly continuous for Ita length.say fifteen miles.
The distance from Simon 'a Town to Cape Town by aea

la sixty miles; that liy land across tho point twenty-tw*
tuliea. The Inception of tUe land route it lor seme

three mile* along the t anrty l esch from this place until

you reach a raviue between tbe mountains, after which
yon have a splendid fin. The journey is mad* in tw*

stages, a* follows . Fifteen miles by carl (as It I* hero

called) to Wynberg station; thonce eight miles by rad,
tbe latter being the Cape Town terminus. This round
tri p costs tw. ivo to louneen Kngllsb ahilllnpa, varying
witu tho clavs of ticket you procure, as the railroad has
here, as in Kugiaud, llrst, second aud thud class car¬
riages, the Mi onJ being Hie most liberally patronized bf
travellers. The tiuie occupied la two hours and a half

Saoh war, The cart road is a fine mail coach route,
aving two turnpikes, aud tbo scenery Is beautiful with

(lowers and verdure. All around on either side are

farms, orchards and vineries, winch succeed each other
during uie drive, the country being thoroughly under
cultivation ami, bemnd the coait line, level, and the
country si-sis of a superior oritur.

ap« To»u la bum on me shore of Table bay, and ts A
risibi: city of loue' thirty thousand Inhabitant*, com*

posed of Eadish, Germans, Kaffirs and Negroes. Th*
streets are iai<l out at right angles, tbe bouses being two
to three stones in height and not deserving of much
notice. It hus a small public garden or central park,
which is u-ed by on* or other of the garrison regirneaM
daily to go through their evolutious on dress parade,
wbkli I* done will! gk^st pr*ci*ioj» gnd one jW t^e reel-
nieutttl bauds h#r» daii/ oo'lVuiiS tli« kcsiie by perfjFm-*
Ing Some excellent music in a creditable manner; tba
clarionet is with Kuglitb military bands the leading la-
siruuiuut, t no brass belug merely subsidiary, not as
with an, where Orst. teoond tenor and baas are all brass
boms It has a museum of Klufled animals and birda
indigenous* to the soli, a small library, exchange, two

or three trlweexly uewspapers, pnuied by steam, and
two or three good hotels.

Tli*r« is a breakwater to course of construction herd
by convict labor, which will ultimately make it a safe
harbor for sb^ps to ride at anchor during all weathers.
Table rock, much spoken or, in the rear of Cap* Tows,
Is *u elevated plaieau of verdureless rock Rbout Ova
miles iu extent, aud or nesrlv . uuiiorm height of soss*
mi hundrod loot above sea level. Cultivation, howarsr,
reaches up to its base.

I oberve triumphal arches to b* th* order of th* daf
between Mmon's I'nwu ana Cape Town at present, siac*
the arrival of th* Prince Uuke of Kdinburg, sum* of
which are very tastefu.ly got up, and all in bouor of
royal Alfred of England, who seems to be a universe
favorite. Vorses are not wanting addressed to Britain's
sou, extending hun a hearty welcome, and prolific at
praises of their own progress since bis IsCAt visit, la rail¬
roads, telegraphs and discoveries of mineral wealth.
His last visit here, I believe, was la 1861.
Simon's Town is a respectable village of recant data, at

lb* mountaiu'a base, built and laid out in ibe usual
manner of rCnxll^ts viragos, ft ha* bat on* street naaas-
aartly, and contain* aome one hundred and fifty one and
two suirv building*, with a surrounding U more preload¬
ing collages. In one of lbs latter the admiral of this
station resides. It possesses a naval depot of limned
extent, a dry doc*, achooihouaa, one or two average
hotels, bank brauch, .¦South hirican." three amad
churches belonging to varioua d»nominallona, a circular
fort, small, and in it* rear s graveyard, with its wlilt*
apirai monument* and headstones well defined against
the green foliage. These are all very conspicuous froaa
ibe bay, being built on the mountain1* aidea, which ar*
continuous along ih* coast, and attain In many instaaaaa

a formidable altitude, though net so grand or Imposteg
as tlin** of Kio Janeiro or th* Cap* Verd islaads.
Tnat portion of laud around the village aud oottage* re-
claimed rrom the sterile mountain'* base for Ittlchea
gardeu or ornamental purposes, presents a very pMtftag
aad gratilyiug appoarance to the eye, In connasi with
tbe rugged waste around.
During certain mouths vessels sre forbid to enter Table

Bay under pa n of forfeiture of the inauratica. Tbia
proviso is inserted beoause the bay Is at present without
protection, quite open to the oceau and for three monlba
during the year aubiecl to severe atorina. We arrived
at the Cape during the prohibited period and pat la
here. This bay, however, is not lo be considered a per¬
fectly safe siicIiOisk* iu ail weather*, as during th* preva¬
lence of certain galas th* whit* aaud la lashed up th*
mountain side some throe hundred l**t high by lb* wild
waves' play, uot more Uiau five hundred yards ahead of
our pre-ent anchorage. I may a;a> remark thai ail vas¬
sets in harbor here are moored or hav* botn anchor*
down t* meet omerrenoie*. Alter ente lag thl* bay w*
aieaui*d at about elgnt knot* for half an hour, on th*
lo ikout for a pilot; about that time we saw a boat put
off from shore, having n red and while flag horizontally
front the mast bead, all aail aet and two men rowing
lustily, while a third had ibe helm. Yte slopped eboat
twenty minutes to sllow it to corns alongsids, aod war*
told by to old Englishman wbo boarded us mat tie was
port pilot. Ws steamed under brs guidance to our pre¬
sent anebomxe, boing subsequently boarded by the port
captain Ue was an Englishman, having tbe American
atyle or beard and wbUker*. From btm we learned
tti« I'rlnra'a vessel. Galataa, bad arrived two wseks be¬
fore ua from Kio, and bad reported having encountered
aouie heavy nee hcf od tba voyfcta out. Her M^ieety'a
ship Ocean, Ironclad, waa to sail from Rio for thia port
¦oon :>fter we left We found bere four Engllib war
vessels, steam, and one Purtugueee, aieam.

l'riuce A'fred holds the raok of I'uat Captain In tha
English navy. There is an Admiral In command of thla
sUcon. After flrtng the usual national salutoof twealy-
one guns, we were prepared to add a like ¦umber a* a

royal aaiute for the Priure, but the Admiral seat a*
u* word not to do ao, with which we complied.
The Price, who if very popular. waa on board thin
veeeel on the 7th laatant disking acall upon our aptaln,
J. Biakaly CrcigUiuo, Commander United Mates Navy,
wbo bad, by Invitation, dined with him on the preceding
day ob board his vesoei. W* received him oo board
without any unusual preparation; the men coatinnad
painting ah'p, at which they were occupied at the time,
aa usual, and he came sod w nt, remaining about half
an hour, many of our mea being unaware of hla pres¬
ence oa board, tie is about twenty- four years of age,
of slight build, medium stature, brown bair and ll/ht Mile
wbi-ksrs; he waa dreseed in the uniform of hla rank,
rocked bat, Ac , and bad the two first Angara of hla
right hand aimoet covered with sparkling dlsmaad

On the 8lb aslant tbs Prince lowered the royal
standard.which is somewhat different from the national
ensign, and and borne only by veeaele having a sctoa of
royalty en beard.from the tiaietaa, and bad It ran up
to tbs main of bar Majesty's ship Raccoon. It was
bailsd by a general royal aaiute from tha British ships
and fort, t« wbiob. according to the naval stlqsetta of
aaiiooa, this veaeal and the Portuguaae added their
quota of gunpowder. Tbe Racoon subsequently
steamed ont for what are here railed the Elephant
Islands, nlang the coeet, to bunt tboee mammoth
quadrupede in oampaay with bin brother officers, wha
are epokea el an being, in tbe main, noblemen of rant.
There la a structure at tbe Navy Yard bnrn in coursn

of conversion and completion. In wblch n bnll Is to b*
given to tbe Prlnee on bis return from bnntine, by the
naval aotborlliea, officere of the garrison* suutoned bar*
and at Cape Iowa ; aieo the officials, raeldents bere and

r Is t of society of tba surrounding country, which prom>
teen te create quite a sensation in this ssaall and retired
society. .

Some Kaffirs engaged u> trading came on board nn far
orders at this place. They tell me they si* Mabomme-
dana, and I And, that like the .lews, they will not 'St
though they will trads In pork. They are of the Ins*
India type and color, and have lonr, stmignt hair I -And
that tbsy are also quits convarans I with tbs oauae of Us
East Indian rebellion, or J"epoy mutiny, "greased
cartridge." They are n Ane rnoe of men, If tbona I
bavs seen be Imr average repreasfatntivs* of tbs claw.
Thcrs is s strong garrison kspt at tbe Cape by desira

of lbs residents to tnest contingencies, aleo a voloutssr
regiment of enouts esilsd tbs Cape Mounted Rifles.

Irads is represented aa ba ng dull at tba Cap*.
Typhus f#T#r bu alto mad® ll® arpaafaiw® ti ( low®
and is spreading an rnpidly. tbst anottary tncsaurne am

shoot being tnften to compel effected persons to go*t*
hospital nnd for the morn thorough cleanaing of tha city
wbich it Is proposed to divlds Into sit distrieu, ssch tw

hnve a rseident sargem at n proposed remuneration af
five sovereigns par disss.
Witbln'a week'a anil of this plat* I law n few alba-

troaeas, nwnlScsnt birds of grant sise, also quite n

number or Cspe pWaana These latter are a sp«> les of
acn gnH, hnvlng beautiful black and white plumage,
much admired and sought alter for ornuiaeutsl pnr-

We npect to Isnvs hern ssos for Java.
All wsll on bonrd.
Bams si hi* Koyal HUhneas tba Duke,of Edinburgh .

¦alia nameiv. Lord Newry, tha Hon. Ellat C. York* nnd
Mr. rits i; sorgo of iha Oaiaten. will appear on tbs banrda
of tha Theatre Royal on Tueeday ssti. His Royal Righ-
nass tbs I inks will attend. The performance consists er
the drama "The Iain of at. Tropes, followed by "Bo*
nnd (ok," tba lapses M. Mnrls Durst sustaining tbs cbsr-
sntsr af Amelia Oeart.

Itrvwiow at Wit.munAM, Mas*..Somabady orsams-
bodiss loaded tbs bell Is tha tower of tba old academy
building, inWllbrsham, Mass., with sand and powder,
and aiploded it, very early oa Tusnday morn ng, by n
train nttaing n tarriflo noise, by wbish ths lawn wsa
nwakansd and nat a little dansaga wss made; ths bsty
nnd tbs tawsr wsra blown to mama, nnd n caasidsrsMa
quantity at glass la thn bnliding. dad Flsk's Rail near
by, was broken by lha sescasston. A vigilant wsmb-
¦nn at ths tins of tha osploolon was irsnouilty sin*.

, bsring U Utf building,-Mvn Advirfinr, fin. ». .


